ESTATE MORTGAGE: FOR SOUTH
' (INSURED' LOANS TO

i County, South C;rollm",‘wllxépre' post office address ..,

_ - Qr_ﬁim b, South Carolins 29681,
‘called Borrower,’ are’ (Is) Juatly - indebted ta the United States of Americs, aciing throngh the Fammers Home Adminlstration,
Uzited States Department of ‘Agticultute, -hereln called the HGoverament,’”” as evidenced by one or mors certaln promisacry note(s) or
-~ ' saumpliop : agreement(s), hereln called ‘fnote” (if more -than one note is described befow the word “note’ as used herain shall be
: construed a8 referring to each note_ alngly or all notes collectively, as the context may require), sald note being execnted by Borrower,” - -
being payable to the.order of the Government In installments au spocified thereln, authorizing accaleration, of the eatire Indebledness at

the option of the Governgent open any defaalt by Borrowsr, and being further-described as follows: - . e .,
O o EL L R A " Annual Rate - . ; Du'ebathff'inﬁl
. Date of Instriment Principal Amount - ~ of Interest Y Installment .

- May.20, 1971 . $16,900.00%04° 7 1/4%. May 20, 2004

4,
]

X R . ) ‘and
‘WHEREAS, the note evidences & Ioan fo Borrower in the principal amount specified therein, made with the purpose and intention that
the Goverament, at lv time, may llllT the note und insure the payment thereof pursuant to the Consolidated Fammers Home Administration
Act of 1961, or Titte ¥ of the Housing Act of 1049; and o - .
* WHEREAS, when psyment of the note is insured by the Govemment, it may be assigned from time to time and each holder of the insured
note, in turs, will be the insured lender; and o . . ’ ) e
‘WHEREAS, when paymeat of the note is insured by the Govemnment, the Government will execate and deliver to the insuted lender along
with the nole an insurance endorsement iosuring the payment of all amounts payable to the insured Lender In connection with the loan; and
" 'WHEREAS, when payment.of the note ts Insured by the Government, the Govemment by agreemest-with the insured lender set forth in the
insurance endorsement may be eatitled to & specified portion of the paymeats on the note, (¢ be designated the *‘annual charge’; and’
. _ WHEREAS, a condition of the insurance of payment of the note will be (hat the holder will forego his rights and remedies against
Borrower and any others in connection with the loan evidenced thereby, as well as any benefit of this Instrument, and will accept the
. benelits of such Insurance in lleu thereof, end upon the Government?’s request will asaiga the note to the Govemment; and
«  WHEREAS, it Is the purpose and intent of this instrument thet, among other thinga, at all times when the note is held by the Government,
ot in the eveol the Government should aseign the instrument without insurance of the note, this instrument shall secure payment of the note;
- but when the note is held by an insured lender, this instrument shall not secure payment of the note or attach to the debt evidenced thereby,
but s to the note and such debt shall constitute an indemnlty mortguge to secure the Govemment against loss under its insurance endorse-
ment by reascn of any default by Borrower: _ R
NOW, THEREFORE, in consideration of the loan(s) and {8) at all tines when the note is held by the Government, or in the event the
Government shouvld assign this Instrument without insurance of the payment of the note, to secure prompt payment of the note and any
renewals and extensions thereof and any agreements contained thereln, including any provision for the payment of an-insurance or other
charge, (b) at all times when the note is held by aa insured lender, to secure periormance of Horrower's agreement herein to indemnify and
save harmless the Government ageinst loss under its insurance endorsement by reason of any default by Borrower, end (c) in eny event snd
al all times to aecure the prompt paymert of sl! advances and expenditures made by the Govemment, with interest, as hereinafter described,
and the performance of every covenanl and agreement of Borrower coatalned herein or in any supplementary agreement, Bomower does
hereby grant, bargain, sell, release, znd assign unlo the Government, with general watrenty, the folJowing property situated in the State of

South Carolina, County(ien) of .--_Qi:e&mzillg; _______________________________________________________________________ :
ALL that plece, parcel or lot of land in the State of South Carolina,
County of Greenville, in the Town of Simpsonville, known and desig-
nated as Lot No. 8 on a plat of Carroll Heights, recorded in Plat
Book JJ, page 147, and having, according to said plat, the following
metes and bounds, to wit: : ‘

BEGINNING at an irén pin on the northwesterly edge of Garrison Road,
joint front corner of Lots 7 and 8 and running thence with the 1ine .
of'Lo,t'No. 7, N 67-41 E, 211 feet to an 1ron pin; .thence N, 33-30 E,
120 feet to an iron pih; thence §. 61-33 E, 174 feet to an iron pin
on the northwestern edge of Garrison Road; thence with the edge oR

said Road, N, 13-57 W, 100 feet .to the point of be%{.{?%l_:é

& (Rev. 11-2-70)
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